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Disclaimer SERINUS

ENERGY

Thisdocumenthas beenpreparedby the Managementof SerinusEnergyinc (theb / 2 Y LJbryi & & NJagddisisébsidiarieslt contains
informationconcerninghe Companyandits subsidiaries

This documentwas developedfor the purposesof providing a presentationon the / 2 Y LJI gcévi@e% and operationsto institutional
investorsand otherswho haverelevantprofessionakxperiencen mattersrelatingto makinginvestmentsn entitiessuchasthe Companyilt is
providedon the basisthat the information containedin it is intendedfor indicativeand information purposesonly, is not to be relieduponby
any personor classof personsin any way whatsoeverfor any purposeand is not intendedto act as a representationof any nature by the
Companyor any other personasto the valueof the Companypr regardingthe merits of investingin the Company Someof the information

containedin this documentmay be still in draft form and/or may not have beenlegally verified and therefore remain subjectto material
revisionor change

Thispresentationincludesand is based,inter alia, on forward-lookinginformation and statementsthat are subjectto substantialrisksand
uncertainties All information and statementswithin or inferredwithin, other than statementsof historicalfact, are to be consideredorward-
looking Suchforward-looking information and statementsmay be basedon current expectations estimates,projectionsand assumptions
aboutglobalandregionaleconomicconditions geologicaland/or geophysicainterpretationsof specifigqorospector areas,commodityprices,
expectedcapital and operating costsand other factors and may includeinternal estimatesof potential or possiblerecoverablereservefrom
variousprospectsor properties

While all of the forward-looking information and forward-Hooking statements reflect the / 2 Y LJI guérddiintentions, beliefs and
expectationsthere can be no certainty that all currentintentionswill be carried out or that all current beliefsand expectationswill prove
accurateor correct Many factors can causeactual resultsand developmentdo differ materially from those expressedr implied by these
statementsand forecasts Pastperformanceof the Companycannotbe relied on as a guideto future performance No assurancess given
that suchstatements,or that the expectationsestimates projectionsor assumptionsvhichcontributeto suchstatements will proveaccurate
and, therefore readersare advisedo rely on their own evaluationof suchuncertainties

Thisdocumentdoesnot constitute or form part of any offer or invitation to sell or issue,or any solicitationsof any offer to purchaseor
subscribefor, any securitiesof the Companynor shallit or any part of it nor the fact of its distribution form the basisof, or be relied on in
connectiorwith, any contractor investmentdecisionn relationthereto.

Thisdocumentis copyrighted No part of it may be copiedor reproducedn anyway without the prior written consentof the Company

The/ 2 Y LJI séc@ufRiéshavenot beenand are not presentlyanticipatedto be registeredunderthe USSecuritiesAct of 1933 as amended
(the "SecuritieAct"). Theyare not offeredor soldin the United Statesor to for the accountor benefitof, USpersongasdefinedin Regulation
Sunderthe Securitied\ct) absentregistrationunderthe Securitied\ct or an exemptionfrom the registrationrequirementghereof



A Revitalised Executive Management Team SER | D

Managementis experiencedin capital control, cost managementand capital allocation. Shareholdervalue is
paramount and the new managementbelievesthere is significant value to be unlocked within the existing
portfolio at very attractive ratesof return

JeffreyAuld ¢ ChiefExecutiveOfficer

Mr. Auldhas25 yearsof industryexperiencancludingthe managemenbpf successfubil andgascompaniesaswell
as extensiveexperienceas a senior advisorybankerto largeindustry players Mr. Auld hasa history of creating
shareholdewalueandbuildinggrowth companies

TracyHeck¢ ChiefFinancialOfficer

Ms. Heckis a CharteredAccountantwith extensiveexperiencegainedfrom her time with KPMGand within the oll
andgasindustry Within the new managemenstructure Ms. Heckhasassumeda more activeleadershiprole and
will be responsiblgor ensuringfinancialperformanceacrosshe organization

CalvinBrackmang VicePresidentof ExternalRelationsand Strategy

Mr. Brackmarhasdeepexperiencan Governmentand Stakeholderelations Theseskillswill be criticalasSerinus
looks to expedite the developmentof the Moftinu project in Romania Effectivegovernmentand stakeholder
relations will be key to executionof this project in a timely manner He will also work with the CEO& CFOin
developingandimplementingcorporatestrategy

TrevorRath¢ VicePresidentof Operations

Mr. Rathis a petroleum engineerwith extensiveexperiencein subsurfaceengineeringreservesclassificatiorand
drilling operations RecentlyMr. Rathhasbeenresponsiblefor leadinga technicalteam on the constructionof a
CentralProcessindracility Mr. Rathhasextensiveexperiencen both publicand private oil and gascompaniesand
hasspecificmanageriakexperiencean Tunisia



Recent Milestones SERID S

AEquity financingraised in first quarter of 2017 that will allow the Companyto
complete the developmentof the Moftinu gas development project First gas
expectedin the first quarter of 2018

A Long lead items for the 2018 drilling of Moftinu-1003 and 1004 have been
purchased

A EPCContract signedwith ConfindSRL for the Moftinu gasdevelopmentsigned
onMay9, 2017

ATunisianoperations continue to be beset by social issueswith the Sabriaand
ChouechEsSaidafields shutin due to the socialunrestin the southernpart of the
country

A Replacemenpump and tubularsfor the CS3 well are in country and havecleared
customs Companyis unable to work-over the CS3 well and replace the failed
pump while the field remainsshutin

A Companycontinuesto work with the Tunisianauthoritiesto resolvethe situation



Corporate Capitalization SERINUS
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Serinus reports in US dollars. All dollar amounts referred to herein whether as dollars, or dollars per share, blelslef or US dollars
unless specifically otherwise noted

Capitalizationas at May 19, 2017 Outstanding Share Distribution

TSX(symbol SEN)

Share Price  (CAD) 0.34
Shares /S (million) 150.6 S

Market Capitalization (US$MM) 37.89
Net Debf  (US$MM) 21.93
Enterprise Value (US$MM) 59.82

| 25.24%
WSE (symbol SEN)
Share Price  (PLN) 1.20
Shares O/S (million) 150.6
Market Capitalization (PLNMM) 180.72
Net Debt?2 (PLNMM) 82.04
Enterprise Value (PLNVIM) 262.76
s Kulczyk Investments
WSKEin USD) /
Share Prick  (USD) 0.32 MPala Investments
Shares O/ (million) 150.6 4 Poland Institutional
Market Capitalizatior (US$MM) 48.30
Net Deb€ (US$MM) 21.93 “ Other

Enterprise Valu (US$MM) 70.23

1. Converted at exchange rates of 0.7401USD/CAD or 0.2673USD/PLN on May 19, 2017
2. AsatMarch 31, 2017



Reserves and Resources SERID S

A Serinus holds a strong reserve and resource positididd@MMboe of Proved and Probable Reserves

Attt 2F GKS /2YLIyeQa NBaSN®PSa INB Ay C¢dzy ABALF |y
MMboe of 2C Contingent Resources

A Approximately 70% of the Reserves are oil or liquids
A At current valuations this means Serinus trades at US$4bbl of 2P Reserves

- 2 [ [
Year-end 2016 Reserves Risked 2C Contigent Resources 2

(MMboe) (MMboe)

M Proved
i Moftinu

16 (Romania)

 Proved Plus
Probable

7.6

1. Based on WSE Market Capitalization as of May 19, 2017
2. As perindependent 3rd party evaluator as at December 31, 2016



Focused on Cost Control SERINUS
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A G&A costs are expensed with certain costs directly related to exploration and development assets
capitalized or reported as production costs. The G&A costs reported are therefore a net number
representing gross G&A costs incurred less recoveries. The recoveries are predominantly technical

_ team time charges.

A Gross G&A costs have been managed down to a level necessary in 2017 to maintain a publicly listed
_entity on two exchanges and operate in multiple jurisdictions.

A Gross G&A costs will continue to be tightly managed.

Gross Corporate G&A

16.0

14.5 15.1

14.0

12.0

10.0

US$ millions g
6.0

4.0

2.0

2012 2014 2015 2016 2017 Budget

= Reported GEA Recoveries




Our Core Operations SERINUS
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Romania

2C Resourcé2: 1.6 MMboe
, Production: N/A

Growth focus for next & 3 years

> >

Near term development project and muitear
exploration inventory

>\

Exploration and development viable at current
commodity prices

Tunisia

2P Reserves 10.8MMboe
Productiors: 630 boe/d

A Major oil development potential at
Sabria

A Multi-year exploration inventory in

ChouectEsSaida southern concessions

EchChouech

A Resumption of drilling dependant
on oil price strengthening and gas

1. As per independent®party evaluator as at December 31, 2016 .
2. Risked at 90% chance of development success infrastructure
3. Average for April, 201gonly Sabria field producing



Romania: Overview SR

C SatuMare Concession in northwest Romania
A 729,000 gross acres onshore Romania

A Phase 3 extension recently awarded
0 60% working interest
0 3 year term extension effective October 28, 2016

o Work commitments include 2 wells, plus eitherd 3
well or 120 krd of new 3D seismic (Company option)

¢ Low risk development opportunity on existing
gas discovery plus longer term exploration
potential

A Moftinu gas discovery with 9 Bcfof risked 2C resources
should provide production and cash flow in 2018

Pipelines
- Gas Field
[ ol Field
[ oil& Gas Field
E 3D Seismic

A Over 25 leads and prospects witR MMboe of risked
Prospective Resourcés

¢ Moftinu Development

A Construction of 15 MMcf/d gas plant with dehydration, liquids
recovery and compression beginning in May 2017

A Motftinuis 3.2 km from major gas pipeline operated by
Tranzgagstate owned gas transmission company).

-
-
o 0 Al

™

Preliminary discussions with local gas traders / marketers
indicate market for domestic gas

1. As per independent®party evaluator as at December 31, 2016
2. P,.anestimate by Company



Moftinu Development Plan SER RS

New Production in early 2018
A Drilling and construction expected to take 12 months

A Gross IP Rate ofMMcfe/d rising to 15MMcfe/d once
all wells tied in and on production

- - A Total gross capex: $14.6 million
A Moftinu Development Schematic (Wells & Flowlines: $6.7, Facilities: $7.9)
o A Capex to first production: $7.9 million
(Wells & Flowlines: $0.4, Facilities: $7.5)
Moftinu Mare
Village o
\ g Facilities
) Ko A Nominal 15 MMcf/d initial capacity
[0 B g A Dehydration, NGL/Condensate recovery and
% Aol compression
Moftinu 1001 \‘\\\‘~M;—' 0.5 -1 M . .
A 3.2 km tiein to Tranzgasystem
. A Pre-permitting and design underway
#Moﬂmu 1002bis @m—)
3E  Gaswel Future Potential

Q Appraisal / developmenibcation « ) . . -
A Moftinu-1005 designed to test gas deliverability from

GasPlant shallower zones. Successful test will validate eventual
----- Flowlines recompletion of deeper wells to fully access these
reserves

----- SalesGas Line

A Moftinu-1002bis to be tested for oil potential based on
logs and oil stains on core. Success may indicate
additional appraisal locations in the area.

10



Moftinu Development Plan SERINUS
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i AOn May 9, 2017, an EPCC Contract
signed withConfindS.R.L., a
Romanian company, for the
construction of a gas processing
facility and associated flowlines and
e et % | pipelines for the Moftinu Gas

leni Separation Installation 700 Boldesti Separation Installation Development PrOjeCt in Romania

A Confind has significant experience as
an EPCC contractor for gas facilities
and pipeline projects in Romania.

A The signing of this contract was an
important milestone for the Company
as it progresses the Moftinu project to
first gas production.

€ 0 Qi
201 Colibasi Separation Installation

A Construction will commence imminently
with expected first gas production in the
first quarter of 2018.




Romania: Fiscal Regime b

Attractive Fiscal Regime and Ongoing Gas Price De-Regulation

r

A Industrial segment (75% of Romanian market) is now substantially at European
market price

A Blended average gas price is now ~ 90% of European market price

r

A Highly robust after-tax netbacks over a wide range of gas prices

Proposed Price De-Regulation Schedule Romania Fiscal Regime

c Oil Royalties 3.5%- 13.5%
urrent Expected i o 0
Sector % of Market Price/Market Parity Gas Royalties 3.5%- 13.0%
Industrial 75% 100% Income Tax 16%
Residential 25% 60% Q4 2018 VAT 19% (refundable)

Indicative Gas Netbacks at Current Residential/Industrial Split (US$)

Market Gas Price  ($/Mcf) $3.50 4.00 $4.50 $5.00 $5.50 $6.00
Industria ($/Mcf) $3.50 4.00 $4.50 $5.00 $5.50 $6.00

Residentie ($/Mcf) $2.10 $2.40 $2.70 $3.00 $3.30 $3.60
Realizable Price ($/Mcf) $3.15 $3.60 $4.05 $4.50 $4.95 $5.40
Royalties (avg. 5%) ($/Mcf) ($0.16) ($0.18) ($0.20) ($0.23) ($0.25) ($0.27)
Operating Costs ($/Mcf) ($1.00) ($1.00) ($1.00) ($1.00) ($1.00) ($1.00)
Field Netback ($/Mcf) $1.99 $2.42 $2.85 $3.28 $3.70 $4.13
Taxes* (16%) ($/Mcf) ($0.32) ($0.39) ($0.46) ($0.52) ($0.59) ($0.66)
AT Netback ($/Mcf) $1.67 $2.03 $2.39 $2.75 $3.11 $3.47

* Calculated on field netback with no deductions for depreciation. Actual taxes may be lower.



SERINUS

Moftinu Cross Section: Stacked Sands and Targets
North South
NusfalauArea:
High Seal Risk
(Moftinu & BerveniAreah \
Lowerrisk shallow gas Madaras, Santau & Babesti Areaq: o)
exploration Tight reservoirs & Moderate Seal
® Trap Risk (@)
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DeepMoftinu Exploration:

Large potential gas accumulations
with moderate to high reservoir risk

0 ThreeWay © FourWay & Onlap © Subcrop / © Fractured
Trap Trap Trap Strat Basement
Pinchout
Trap

Note: Moftinu1000 is projected onto common plane with Mofti&b2, 1001 and 1002bis



