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Pursuant to Article 62.8 of the Act on Public Offering [...] the Management of SERINUS ENERGY INC. (“Serinus”
or the “Company”) informs that in Canada via the SEDAR system it has published information that it has filed
its final short form prospectus (the “Prospectus”) dated and filed on February 21, 2017, in each of the
provinces of Canada other than Québec (the “Qualifying Provinces”) and received a receipt therefor in
connection with a marketed offering (the “Offering”) of 72,000,000 common shares in the capital of the
Company (the “Offered Shares”) at a price of CDN$0.35 per share for aggregate gross proceeds of CDNS25.2
million (the “Total Offering”). The Offering is being led by GMP FirstEnergy (the “Agent”) on a “commercially
reasonable efforts” agency basis.

The Offering is expected to close on or about February 24, 2017, subject to the satisfaction of all conditions to
closing the Offering set out in the agency agreement entered into between the Company and the Agent. The
Offering will not be completed unless the Total Offering is raised.

For further details regarding the Offering, please see the Prospectus, a copy of which is available under the
Company’s profile on www.sedar.com.

In connection with the filing of the Prospectus, the Corporation has also filed a Revised Annual Information
Form dated February 21, 2017 for the year ended December 31, 2015 (the “Revised AIF”), which is
incorporated by reference in the Prospectus. The Revised AIF supersedes and replaces the Annual Information
Form for the Corporation dated March 30, 2016 (the “Original AIF”), and has been revised to supplement
certain disclosures regarding contingent resources data of Serinus in Appendix A of the Original AIF, including
the deletion of “Form 51-101F1” from the summary of oil and gas risked contingent resources as of December
31, 2015, using forecast prices and costs, on page 20 of Appendix A of the Original AIF (which summary now
appears on page 3 of Appendix A.1 of the Revised AIF), the addition of the required cautionary statements, the
forecast prices used in estimating the contingent resources data, the risks and the level of uncertainty
associated with recovery of the contingent resources, the significant positive and negative factors relevant to
the estimate, a description of the applicable project(s), including the estimated total cost required to achieve
commercial production, the general timeline of the project, including the estimated date of first commercial
production, the recovery methodology and whether the project is based on a conceptual or pre-development
study, and the specific contingencies which prevent the classification of the contingent resources as reserves.
The Revised AIF also clarifies the status of the Zinnia field since its last assessment by the Company’s
independent qualified reserves evaluator and auditor in 2013.

Further, the Revised AIF has been revised to include disclosure of contingent resources at a 60% working
interest in the Satu Mare Concession in Romania in Appendix A.1 of the Revised AIF. The disclosure of the
contingent resources data in Appendix A of the Original AIF reflected the inclusion of both the Company’s 60%
working interest in the Satu Mare Concession, as well as the remaining 40% working interest in respect of
which the Company had entered into a Withdrawal and Trust Agreement providing for the provisional transfer
of the 40% working interest to the Company. That Withdrawal and Trust Agreement has subsequently been
nullified.
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The Revised AIF also corrects the following errors: (i) references to product groups that have been repealed in
the amendments to National Instrument 51-101 — Standards of Disclosure for Qil and Gas Activities (“NI 51-
101”), effective July 1, 2015, have been replaced with the accepted product types under NI 51-101; (ii)
disclosure of the values of proved undeveloped and probable undeveloped reserves that were first attributed
in each of the most recent three financial years for each product type has been added; and (iii) references to
“possible reserves” throughout were removed as possible reserves were not disclosed.

Other than as expressly set forth above, the Revised AIF does not, and does not purport to, update or restate
the information in the Original AIF or reflect any events that occurred after the date of the Original AIF. For
further information, see the “Notice to Reader” in the Revised AIF, a copy of which is available under the
Company’s profile on www.sedar.com.

This text contains selected excerpts from the original news release in English, which has been filed by Company
in Canada (country of its registered office ) by way of the SEDAR system and is available at the website
www.sedar.com by entering the Company name at http://www.sedar.com/search/search_form_pc_en.htm.
The Polish translation of the entire text of the news release will be available at the website:
www.serinusenergy.com

This release is not for distribution to United States newswire serves or for dissemination in the United
States.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities in
the United States, or in Switzerland, or in any member state of the European Economic Area (the “Relevant
Member State”). The Securities have not been and will not be registered under the United States Securities Act
of 1933, as amended (the “U.S. Securities Act”) or any state securities laws and may not be offered or sold
within the United States or to U.S. persons unless registered under the U.S. Securities Act and applicable state
securities laws or an exemption from such registration is available.

The securities offered under the Offering have not been and will not be subject to a public offering as defined
in Directive 2003/71/EC of the European Parliament and of the Council of 4 November 2003 on prospectuses to
be published when securities are offered to the public or admitted to trading and amending directive
2001/34/EC, as amended (the “Prospectus Directive”) and as implemented in member states, including
Poland.

For the purposes of this document, the expression “a Public Offering” in relation to any securities in any
relevant member state means a communication to a number of persons/entities not lesser than specified in
such relevant member state’s legislation (e.g. in Poland to at least 150 persons or to an unspecified addressee),
or to an unspecified addressee if the relevant member state has implemented the relevant provision of
directive 2010/73/EU of the European Parliament and the Council amending the prospectus directive, in any
form and by any means, presenting sufficient information on the terms of the offer and the securities to be
offered, so an to enable an investor to decide to purchase or subscribe to these securities as the same may be
varied in that relevant member state by any measure implementing the prospectus directive in that relevant
member state.
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